AZEE SECURITIES (PVT.) LIMITED
Statement of Liquid Capital
UNDER REGULATLON 64} AND SCHEDULE 1L OF THE SLCUTITIES BROKERS
[LICENSING AND OPERATIONS) REGULATIONS, 2ME
As o 3004 TEA

Value in

Pal Rupees

Head of Account

Hair Cut !
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e

Property & Equipment

100.00%

Mot Adjusted

Value

Intangible Assets

3513000

100.00%

Tnwvestenent in Gove. Securities

[nvestment in DeblL Securities

(1 listed than:

i. 5% of the balance sheet value in the case of fenure upto 1 vedr.

5.00%}

ii. 7.5% of the balance sheet value, in the case of tenure from 1 -3 years,

7.5

i, 10 of the balance sheet value, in the case of tenure of more than 3 years.

10.000%

If wnlisted than:

1. 1055 of the balance theet value in the case of tenure upto 1 year.

10,00

li. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

12.50%

[Hi5. 15% of the balance sheet value, in the case of tenure of more than 3 years,

15.00%

Tnvestmen! in Equity Securitics

. Tf Tisted 15% or VaR of each securities on the eutoff date a3 compu bed by 1he Securitles
Exchange for respective securities whichever i3 higher, (Provided that if any of these
securities are pledged with the securities exchange for base minimum capital requirement,
100% haircut on the value of eligible securities 1o the extent of minimum required value of
HBase minimum capital

19,375

5472

0,503

IL. 1f unlisted, 100% of carrying value.

100.00%

Tnwestment in subsidiaries

100.00%

1.7

Investment in associated companies/undertaking

T TFlisted 207 or Vakt of each securitles as compuled by the Securites Exchange for
respective securities whichever bs higher.

i i wnlisted, 100% of net value.

TER00%

18

Statutory of regulatory deposits/basic deposits with the exchanges, clearing Touse or central depositary or any other entity.

1] 100% of net value, however any oxceds amount of cash deposited with securities
gxchange 1o comply with requirements of base minimum capital may be taken in the
caleulation of LT

3,259,600

100005

1.9

Margin deposits with exchange and clearing lhouse,

2,400,000

1.10

Deposit with autherized intermediacy apalnst borrowed securities under SLB.

1.11

(ther deposits and prepayments

1,528,000

100.00%

1.12

Accrued tnterest, profitor mark-up on amounts placed with financlal institutlons or dlebt
sepurities et {Mil)

100% i respect of mackup accrued on Joans te directors, subsidiaries and other related
parties

100,007

1.13

Dividends receivables.

1.14

Amounts receivable against Repo financing,
Anvount paid as purchaser under the REPO agreement. {Securfties puerchased under repo
arrangement shall sot ire included in the ipvestments.)

115

Advances and Meceivables other than trade receivables

1i) Mo haircuk may be applied on the short term loan to employees provided these Iua.r are
spcured and due for repayments within 12 manths.

2,034,083

2,034,088

(i) Mo hairout may be applied to the advance tax to the extent it is netted with provision of
taxation . :

7HR07

100.00%

{iii} In all other cases 100% of met value

&,079.711

1000 %




£
[Receivables from Tlearing house of securifies exchingels)
© 3 100 value of claims etver than thess on acoount of entitlermants againgt trading of
securities in all markets incleding MM gatns. . )

T [Recelvables from customers
1, In case receivables are against margn financing, the aggregate if (i} valne of securities
f held in the blocked account after apFlying VAR based Haircut, (i) cash deposized a3
| collateral by the finances {iif} market value of any securities deposited as coltateral after - -
applying Vak basged haircut,

| i. Lower of net balance sheet parlug or palue detenmined thraugh adjustimen s,

| il Incase receivables are against margin trading. 5%, of the net balance sheet value. _[ . m—
. Net amaient after deducting hafreut

| it Incase recaivalbes are against securities barrowings undar &L 8, the amount pald 1o
MCCPL a$ colluteral upon entering into contract, =

| 117 i Wit ampot after Aeducting haricut

| . Incase of othir trade receivables not mope than 5 days overdue, [ of the net balance
sheet valut. 2255607 .

| fu. Halance sheet vabiee
| v, Incase of other imade receivabiles are overdue, of 5 days or more, the aggregate of (i) the
| markel value of sacuritles purchased for customers and held n sub-accounts afer applying

AR based haircuts, (i) cash depesited as collateral by the respective customer and (i) the 224,473,270 151,960,751 T2512.479
| market vale of securities held as collateral after applying VaR based haircuts
| . Lower of net balance sheet palug or palue determ freedd through adjustments

i 100% haircut in the case of erount recefoable form related parties.
Cash and Bank balances
| 148 1. Bank Balance-proprietory accounts
| A i Pank balance-customer aceounts

| lii. Cash in hand
Subscription money againat Tnvestment in [P0/ offer for sale (asset]

(i} Mo haireut may be applied in respect of amount paid as subscription momey provided
yhat shares have nol been allated or are not included in \he investments of securities broker.

(ii) In case of Investment in [P where shares have been alloted bun not yet credited in €05

Account, 25% haircuts will be applicable on the value of such securities.

104

{15i) I case of subscrlption in right shares where {he snares have ot yet bees credited in
6 aceount, 15% of VAR based haireut whichever is higher, will be applied on Right

Shires.
Total Assets

Trade Payables

i, Payable to exchanges and ¢l
ii. Payable against leveraged matket
iii, Payable 1o customers

Current Llabilities
| Statutory and regulatory dues

i, Accruals and other piy ables

21

iv, Current
. Currenl portion of 1ong berm liabilities




wii. Provision for bad deivs

vill. Provislon for taxation

742488

742,484

ix. Otther liakilities as per accounting principles and included In the Snanclal statements

1
Lo

MNon-Current Liabilities

i. Long-Term financing

L.613,156

2,613,156

ii. Other liabilities as per accounting principles and included in the financial statemants

111, S4aff retbrerment beneflls

24

Subordinated Loans

100% of Subgrdinated loans which fulfill the conditions specified by SECP are allowed 1o
be deducted

Advance against shares for increase in capital of securities broker

100% Haircut may be allowed in respect of advance against shares if :

{a) The existing authorized share capital allows the proposed enhanced shase capital
(b} Board of Directors of the company has approved the increase in capital

(c} Refevant Regulatory approvals have been obtained

() There is e unreasonable delay in issue of shares against advance and all regulatory
requirements relating to the increase in paid up capital have been completed

(e} Auditor ks satisfled that such advance is against the increase of capital,

24

31

Total Liabilites

Concentratbon ln Margin Financing

28,160,220

18,260,220

The amount calcu lated client-to- elient basis by which any amount receivable from any of
the financees exceed 10% of the aggregate of amounts receivabla from total financees.

3z

Concentration In securites lending and borrowing

The amount by which the aggragate of:

(i) Amount deposited by the bacrower with NCCPL

(1i} Cagh margins paid and

{{il) The market value of securities pledged as margins exceed the 110% of the market value
of shares borrowed

33

Met underwriting Commitments

{a}in the case of right jssuse : if the market value of seeurites is less than or equal to the
subscription price;

the nggregate of:

() the 50% of Haircut multiplied by the underwriting commltments and

(i) the value by which the underwriting commitments sxcesds the market prige of the
socurities

In the cast of rights iasuse where the market price of securities is greater than the
subseription price, 3% of the Hairent multiplied by the net underwriting

(b} in any gther case ; 12.5% of the net underwriting commitments

34

Nagative equlty of subsidiary

The ameunt by which the tatal assets of the subsidiary { exscluding any amount di: from
the subsidiary} exceed the tolal liabilities of the subsldiary

35

Foreign exchange agreements and forelgn currency positions

5% of the net position in forelgn eurrency.2et position in forelgn currency micans e
difference of total assels denominated in forelgn cuurency less total liabilities denominated
in foreign currency

16

Amount Pavable under REPO




“an [the market value of un

In the case of financee/acller the market valoe of wndest

In the case of financier/p

halrcut less the 1ogal amount received less valye of any securltes deposited as collateral by
the purchaser after applying haireut lass any cash deposited by the purchaser,

urchaser the total amownt receivable under Repo loss the 110 of
derlying securites,

¥ing securities after applying

Concentrated Proprietary positions

35 |Fthe market value of any securily is between 25% and 510 of the tolal

positions, the total MArgin requiremnets In Tespect of open postions
19 less the amount of cach deposited by the customer and the value of securites hiedd as
77 |eoltateraly Pledged with securities exchange after applying VaR haircuts

Positions to the extent not 4 Iready met

ii. In case of praprietary positions , the rora] MArgin requirements In respect of open

Short sell positions

applving VAR based Haircuts

i. Incase of customer positions, the market valie of shares sold shorg in ready market on
behalf of custamers after increasing the same with the VaR based haircuts loss the cazh
depesited by the customer ag collateral and the value of securities held as collateral after

and not yet sellled increased by the amount of VAR based haircut
securities pledged as collatesa) after applving halreyts,

il Incase of proprietory posltions, the market value of shares soid short in ready market

less the value of

311 |Total Ranking Linbilites

= - ]

Calculations Summary of Liguid Capita]

(1) Adjusted value of Assets (seria) number 1.20%

(i} Less: Adjusta valug of liabilities {scrial number 2 63
(i} Less: Todal ranklng liabilities (seties number 1171
LIQUID CAPITAL BALANCE asat M Apr 4

Chief Execiti

372,660,104 106,322,195
I.’:-’S.-ZEO,EEDJ [28,260,220)
: 344,390,887 ' 78,061,975
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